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P DUFK Z VK VKH8) : IRU
VIKH @WAMBY RI VIKHLU

P LI MRXUQH\ LRP

' HDQR VR 6 DFLDP HQVR

7KHGD\ Z DVDWIXP SK

RI IDPP Z RINHUYIVELOW 5 |
GHVIALP LQDVIRQ | DIVIK - y

DQG LHVROH ,\WGLG QRW -X7D\GRU. IP EHWD (P HY KRG@LQJI -R\FHVI®JI
LHVXQMQ Z KDWZ HKDG DQG 6\ 0D &DP SEH@DWWKH8): 0 DUFK

DA@KRSHG IRU?* RYHUWQRUL HZ VRP WLJ QIQJ VKH 9 RVIQJ &KRLFH $ FWQ
&$ VR P DNH IMHDMHUIRUIDLP  Z RINHW/ VR KRGS XQLRQ HBIFVIRQV ? EXW
IMGLG IHVXAOMQ D GHP ROWUIDMRQ RI IDWP Z RINHUW/ VKRZ 1QJ VIKDVWIKH\
DUH WIDK HUH DQG WIDVHHNLQ MFH

" XUQJ VKHP DFK . P EHUW FDUIHG DVWP D@B): I@J DV P ERO
VKDWL): 0 LVWUIDKHUH DQG WADVHHNIQS MWFH Z VK IDWP Z RUINHWY
7KH8): 1@J Z DVRQH VKDWKDG EHHQ FDUIHG E\ - R\ FH+ DWP RQ LQ

Z KHQ VKH FDP H VR VIKH &RDFKH@@D 9 D@\ VR WIDQG Z VK | DLP
Z RINHW/RQ VH SLIENHWAQH - R\ FH Z DVRQH RI P DQ\ GH®W DWAVRI VIKH
8 QUG &KXUFK RI &KUMAB\ QRG P HHVQJ LQ 6W/ RXLV 0 2 Z KRWH
WRU LV LOFOXGHG LQ RXURQMQH KIWRW H[ KLELW6 KH NHSWWKH | @J DA
VIKHVH\ HDW/ $ IVU- R\ FH SDWHG @W DA KHUGDXJ KVAU %4-VKDQ\ VHOW

MR P H MWMQ WP HIRUWH P DUFK
&RQWLQXHG RQ QH|



MLVZ KDWL): 0 KDVEHHQ DERXWD@VIKHVH \ HDW/ WKRZ 1QJ XS
IRUIDWP Z RINHW KHDUQJ VIKHIUWRUHY DQG P DNLQJ VIKHLUDAWXHV
NQRZ Q $V1): 0 KHDWIDWP Z RINHUWRUHVLQ MERUFDP SV DW
P HHVIQJ V DQG WKURXJ K RXUFRQQHFVRQ VR XQLRQV FRDAMRQV
FRP P IMWHV DQG DWRFLIDVRQV Z H DUH HQWKWHG Z VK VIKRVH
WRUHV , DP KXP E®IG E\ IDP Z RINHUBHT XHWW VIKDWZ H VK DUH
VKHIWWRUHY 7KH XQGHUADQG VK DWDIVHUYIVMQJ VKHP  Z H Z LD
EHZ VK SHRS® VIKH\ Z LAQHYHUVHH 2 IVIAQ IDWP  Z RINHW/ Z DQW
XV VR EH VXUH VM DWRVKHUSHRS ®1 NQRZ Z KDWWKH\ GR VIiKHLU

FRP P VP HOW/R GR D JRRG NRE KDUHWIRQJ ViKH FRXQW B/
SWRGXFH DQG WKH IHDAMHVVKH H[ SHUHQFH Z VK VIKUHDW R
GHSRUDMRQ Z DJ H VIKHIWVH] XDOKDUDWP HQWS HWIFLGH

H SRVXWH H WHP H KHDWVXEWDQGDUS KRXVQJ  LQDGHT XDVIA

P HDW QP VWG DFFHW VR EDVIKLRRP V LOVIP LGDVIRQ DQG

WHDVP HQWIKDWP DNHVVIKHP | HHOBMW/ VIKDQ KXP DQ : HNQRZ
VIKH GLJ QIW RI VIKH SHRS®1 Z KR Z RWN LQ RXUI LH@BV SDFNLQJ
KRXVHV DQG GDLUHV

, VIKLON Z KDAWDWRXQGV P HHYHQ P RUH VKDQ VIKHLUZ LQBQJ QHW/ VR
VKDWH LVKRZ GLVFRQQHFWAG P DQ\ SHRS® LQ VKLV FRXQW DUH
ILRP VKHWIRRG 0 DQ\ FRQVXP HW/ HP DIQ XQDZ DWH RI VKH

H SGRIVIVRQ LQI QFWHG XSRQ IDP Z RINHW/ LQ ViKH SLIRFHWRI
JHWIRJ IRRG VR VKH J LRFHU WRUHV 2 XUHGXFDVIRQDCZ RWN LV DV
P SRUDOWQRZ DVIMHYHUZ DV : KDWZ HVKDUH VKURXJ K RXU

+ DUWYHWARI - XWIFH UIHVRXUFHV VIKH IDUP - Z RINHUMRUHV Z H
FRQYH\ VIKLRXJ K RXUVRFLDOP HGLD RXURQJRIQJ VXSSRUARI |DLP
Z RINHUFDP SDLJQVVR [P SIRYH VIKHLU@YLQJ DQG Z RINLQJ
FRQGIMRQV VIKHVH DUH YIVDOVR KHGLQJ VIKH Z LGHUS XEQF
XQGHUAMDQG DQG SDUAFLSDVA LQ IDWP Z RINHUVRQGDUW : H

P XVWFRQWQXH VR VKRZ XS Z KHWH IDLP  Z RINHWY DUH DQG WIDQG
RUP DUFK Z IViK VKHP

$V\ RX FH®E DVIA VIKH K DUOYHWWIKLY | D@ WHP HP EHUVKH SHRS B
VKH IDLP Z RINHW/ Z KR SLEN VIKH | UXIW DQG YHI HVDE BV , WLV RXU
KHUVDJ H DQG MLV RXUFDEQJ VR FRQVIQXH LQ VRAGDUW Z VK | DLP
Z RINHW/ :  H DUH WIEDKHWH

-X@H7D\@QRU ([ HFXVIYH' WHFVRURI 1) : O

+ DUYHWARI - XWIFH 3W\ HU

* RG Rl / DQG DQG ( DUK DQG ) LHTB
DQG ) DWP HVWKDQN \ RX |RUVKH

JWDFIRXVJIUWRI 1XIW DQG
YHJ HVIDE BV DQG QXW DQG J LDIQ
7KHVH J LYH XV KHDOK DQG HQHUI\
DQG DZ KROMRP H@H + H® XVVR
WHP HP EHUVKH KDUG Z RINRI IDUP
Z RINHW/Z KR EUQJ XVVKHH J UW
0 D\ ZHWRZ RXUJDWXGH DV
FRQVXP HW/ DQG DGYRFDWAV DQG
FIV] HQVE\ WDQGLQJ LQ VRQGDUW
Z VK IDWP Z RUNHUY/ DV VIKH\

FDP SDLJQ IRUIDIUZ DI HV GHFHQW
@IQJ DQG Z RWINIQJ FRQGIMIRQV
DQG D SDVK VR FIVI] HQWKLS * LYH XV
YRLFH DQG SUHVHQFH VR RXUI DIVK

Z L@KDYH DQ LlP SDFWRUWKHP 1Q
VKKH SXEQF VT XDWH

%HFDXVH Z H DAHDWEHFDXVH Z H
DUH DAXXP DQ EHLQJ V GHVHUNQJ
RI GLJQIW EHFDXVH Z H DUH
FUHDVHG E\ <RX DQG GRYHG E\ <RX
DQG QHFHWDU VR HDFK RVIKHUIRU
KHDOK DQG Z HODEHIQJ Z H SWD\
$PHQ IWRP +2-

f o e 2 1 Y5

+ DUYHWARI - XWIFH 3 W\ HU

) RUVKH IDUP  Z RINHUIDP LOHVZ KR
EHDUVKH Hf SGRRMIMRQ RI RXU
FRXQWA V DJ UFX@XWDOW WiHP

DQG VKHWFKLGWHQ Z KR P XWV

Z RWN 1Q VKH [ LHGBV VR KHG VIKHLU
SDUHQW VXWYLYH Z H SWD\ VR VKH
/RWG /RUW KHDURXUSLWD\ HU




+ DUYHW\RI - XWIFH &KLG / DERULQ $ J UFXQAXIH

+ DYHWARI - X\MIFH &KL / DERULQ $ J UFX@XH
IRFXVHV RQ ViKH HWMIP DWAG VR
FKLGBUHQ Z KR MERUVR SXWRRG RQ $ P HUFDR/
VDEG®V 7KLV HGXFDURQDOSIRI WDP  H| SGRUHV VIKH
GRXE® WDQGDUG IRUIDWP Z RWN / DERUMZ V
SWRWFWDQG SWHYHQWFKLABUHQ [LRP Z RINLQJ 1Q
I DFVRUHV RURI I LFHV EXWD@RZ FKLGBUHQ DV\ RXQJ DV
VR BiJ D@ Z RN XQ@P G KRXW/ RQ IDWP V
RXWIGH RI VFKRROZ VKK SDUHQVDOSHWP MMRQ &K LB
IDWPP Z RINHW/ IDFH H WHP H Z RINLQJ FRQGIVIRQV
DQG @FN P DQ\ EDVF FKL@S @ERUSIRWAFIRQV
( YHU GD\ DIRXQG  FKLABUHQ DUH LONKUHG GRLQJ
IDLP Z RWIN $ QG D FKLGS Z RINLQJ LQ DJ UFXAOXWH : —
GLHV DERXWHYHUY ViKUHH GD\ V ~ 3KRVR &LHGIW' DYIG %DFRQ

&KL MERULY SIHYDGQWQ DI UFXAOXWH EHFDXWH IDP LOHV KDYH QR RWKHURSVIRQ EXVWIR DW VKHLUFKLA@UHQ VIR

Z RN 1Q VKH [ LH@BV VR KHG SD\ QHFHWDU Hl SHQWHV @ KHQ SDUIHQW P DNH SRYHUWV Z DI HV VKH\ QHHG VIKHLU
FKLGBIHQ VR Z RIN VRR &KL IDUP Z RINHWY DUH DWD KLJ KHUUMN RI GHYH@&RSLQJ P HOVIDODQG SK\ MIFDOKHDAK
IWXHV 7KH\ DR H SHUHQFH P DQ\ HGXFDVMRQDOFKDMMQI HV Z KIFK VZ K\ P LJ IDQWWXGHQW KDYH RQH RI VIKH
KL KHWAGLRS RXWDVIAV LQ VIKH 8 QLVWAG 6 VIDVIAV

&K@ MERULQ DI UFXOXWH VD FRP SO SIREGIP EXWKLY H SGRIVIVIYH SWDFFH FDQ EH WRSSHG &RQVXP HW/
FDQ KHG E\ NRIQLQJ IDWP Z RINHU®G HIIRUWV VR [P SLRYH VKHIUZ RINIQJ DQG @VIQJ FRQGIVIRQV 2 QHZ D\ WR
KHG LVE\ VXSSRWQJ WKH &KLABUHOR/ $ FWRUS HVSROVIE® ( P SR\ P HQWDQG ) DLP 6DIHW &$5( $FW Z KLFK
SIRYLGHV EDVF FKLG MERUSIRVAFVIRQVVR 8 6 FKLGE IDLP Z RUINHUWY VKDWD@RVKHUZ RINLQJ FKLGBLHQ KDYH
DFFHW VR ,Q DGGIIRQ VIR KHGLQJ SDWVKH &$5 ( $ FWFRQUXP HW/ FDQ VXSSRUMKH D) DILQHW) RU

) DLP Z RINHW/$ FW DQG RVIKHUGL IMDVRQ HI | RUV VK DWS LRYLGH MERUDQG VDIHW SIRFVIRQV IRUIDP  Z RINHW/

+ DUYHWARI - XWIFH LV DQ DQQXDOHGXFDRQDO
SWRIWDP VKDWEHJLQVRQ/DERU' D\ ,\WVDQ
RSSRUXQIW IRUL): 0 B/VXSSRUMU/VR LDIVH
FRQWFLRXVQHW FRP P VP HQWDQG
FROWIEXVIRQV 5 HVRXUFHV | RUVIKLY\ HDUY/

+ DUWHWARI - XWIFH LQFOXGH P XIS ®

LQIRUP DVUIRQDOVK HHW DQG YLGHRV LQ ( QJ @WK
DQG 6 SDQIVK DV Z H@DV D VRFLDOP HGLD
VRROMDQG D WHFRUGHG Z HELQDU 1 H Wk HDUY/
+ DUWHWARI - XWIFH Z LGFRYHUKRZ DFL\VP

P SDFWIDWP Z RUINHW/

HXW H SHRS®! RI | DIViK DQG FRQVFLHQFH VR
KH® WHGXFH FKLGB @ERULQ DI UFXOXWH 7KLV
+ DUHWARI - X\MIEH VIDNH DFVIRQ DARQJ IGH
IDLP  Z RUNHW/ DQG VKHLUIDP LOHV / HDWD P RWH
DWQIZ P RU KDUHWRIMWIFH




1): 0 6XP P HUYRDUWS 0 HHQJ 5 HSRUNV

% 5HY 6RSKID' H  LWWWHSWHVHQVIDVIYH RI &DA RWQILD &KXUFK ,P SDFW

7KH 1 DIRQDO) DLP : RWINHUO LOMM KHGS LW 6XP P HU %RDUG 0 HHVQJ RQ - XO IQ5DBLIK 1& RQ
VIKH FDP SXVRI 1 RUWK &DURAQD 6 VIVA 8 QLYHUAW %HFDXVHRI VKH &2 9,' SDQGHP LF WZ DVP \ IIDAMQ SHURQ
%RDUG P HHVIQJ LQ VIKUHH \ HDUW/ DQG IMZ DV RYHO VR VHH SHRS®1 1Q SHWRQ DIDIQ &2 9,' VDIHW WHP DIQHG D
SURUW KRZ HYHU DQG VKH YLLXV FROWQXHG VR |RUFH FKDQJ HV VR RXUP HHVQJ

%HFDXVH VRP HRQH RQ VIKH %RDUG VWG SRUMIYH IRU&2 9,'  GXUQJ WH P HHVIQJ ViKH GHFIMRQ Z DVP DGH QRW
VR YIMWIDLP  Z RUINHU/ DWD QHDLE\ MERUFDP S 2 IVIAQ VKLV GLLHFWHQJ DI HP HQWZ IViK Z RUNHUWY LV D KLJ K@ KWARI
VIKH P HHVIQJ V + RZ HYHU EHLQJ DZ DUHVKDWIDLP  Z RUNHUY RIVIAQ GR QRWKDYH DFFHW VR 33( QRW/R P HOURQ

WP H RIl RUKHDOKFDWH ViKH GHFIMRQ Z DVP DGH QRWR UMN D SRWQWDOH[ SRVXH 2 QH RI ViKH FRUH YDOXHV RI VIKH
P LQMM KIWRUFDED DQG XS VR ViKH SUHVHOWLY VRAGDUW 7KLV Z DVRQH Z D\ VIKDWZ H HQDFWAG VRAGDUW Z VK
IDLP Z RUINHU/ DWKLY P HHVIQJ

H UHFHLYHG LHSRUV ILRP  RXUIDLP  Z RINHUS DWQHWY DERXVWK HLU@AVWWFDP SDLJ QV DQG VXS SRUAMQHHGV YLD
YIGHRFRQIHHQFH 7KHVH LOFOXGHG KHDUQJ DERXWKH 8) 1 B/$ XJ XVWP DUFK XS VKH & HQWDOO DB ILRP ' HDQR
VR 6 DFLDP HQVR VR FRQYLQFH * RYHUQRU1 HZ VRP VR WWJQ P DIOLQ ED@RWSLIRWFVIRQV IRUIDLP  Z RUINHWY LQ XQLRQ
HOFVRQV : H DOR KHDUG DERXWDQ RW DQU LQJ FDP SDLIQDP RQJ P XVKIRRP IDLP Z RINHW/IQ: $ DVZ H@DV
VIKH @VIAWWQHZ VRQVIKH:  HQG\ VFDP SDLJQIWRP WKH&,: DQG) DWP Z RINHU- XWIFHB/O LON: VK ' LJ QW
FDP SDLJQ VIDW HVIQJ + DQQDIRUG 6XSHWP DINHWIQ 97 DQG 0 ( 7KHO LONZ WK ' L QIW FDP SDL)Q Z DVKRGBLQJ
DQ DFVIRQ VIKDWYHU GD\ VR SUHWXH + DQQDIRUG DQG VHYHWDOR! XV SDUWFLS DVIHG DQG VKRZ HG VRAGDUW RQAOH

1): 0 6XP P HU,QWW . DBE * DYHV SWRYIGHG XV Z WK D SUHVHQVDMIRQ DERXWHP HU LQJ WHQGV DQG FLRSV LQ
VIKH DJ UFXOXWH LOQGXWW  DQG VKH HITHFWIKH. KDYHRQ IDWPP Z RINHWY 7KH J WRZ 1QJ SRSX@UW RI YHJ HVDUDQ
P HDWHS@FHP HQW KDV J UIHDV® LOFUHDVHG ViKH SLIRGXFVIRQ RI ERVK P XVKURRP VDQG SHDV 7KLVP D\ EHJRRG
I RUVKH S@MQHWDQG HGXFH FDUERQ HP WMRQV EXWWKDVVRP H QHI DVIYH FRQVHT XHQFHV IRUIDWP  Z RUINHW/ DV
VIKH SLHFH DWW | RUERVIK FLRSV LV VP DA DQG KDUYHWIRQJ UHT XLLHV VLI QU LFDQWAP H RQ RQHVNQHHV $VZ H
FROWQXH VR IRARZ BRQJ WDQGLQJ DWXHV MLV DOR LP SRWDQWR [RARZ HP HUI LQJ WHQGV DV Z HA@ DQG VKLY
SUHVHQVDMRQ Z DVLQIRWP DVIYH

,QVALOD@® VKH %RDUG DGRSVIHG
WHYLVHG YDOXHV I RUVKH RU DQL] DVIRQ
WHFRP P IWIQJ VR BRQJ WIDQGLQJ
YDOXHV @NH VRAGDUW DQG UHVSHFW
DVZ HQ@DVH[ SOFV® WIVQJ RXU
GHGLFDVIRQ VR DFLDONWMEFH Z RN

H DOR SUHYIHZ HG P DVIHUDY |RU
+ DUHWARI - X\MIFH Z KIFK
IRFXVHV RQ FKLGS MERULQ VIKH | LHTBV
$P LGWWKH FKDQhQJ HVRI VRGD\ B/
ZRUB1): 0 FROUQXHVIWP DMRQ
DA D\ VVHHNLQJ VR EH KDUYHWIRQJ
NMWIFH Z VK IDWPP - Z RUINHW/




/[ H IMDVIRQ : RW DQG 8 SGDWAV

7KIVID@1): 0 Z LG@EH IRFXVHG RQ
VHYHUDO® IMIVIVH LQIMDVYHV <RX FDQ
KH® XVE\ FRQVDFQJ \ RXU

FRQJ LHWMRQDOUHS UHVHQVDVIVHV VR XU H
VKHLUVXS SRUNV6 HQG DQ HP DIOMJ Q D
SHIMRQ FD@VKH RIILFH EXWFRQUGHU
SXWIQJ D IDFH DQG D YRIFH RQ\ RXU

LHT XHW6 HWXS D YIMWIQ VIKHLUKRP H
RIILFH DQG VSHDN VR DQ DIGH ( YHQ EHWWU
ILQG DVIP HZ KHQ &RQJ IHW LV 1Q UHFHW
IRUVKH KRQGD\ VDQG VHWXS D P HHVRQJ

Z WK \ RXUFRQJ LHW SHURQ LQ SHURQ
&RQVGHUVIDNLQJ VRP HRQH Z VK \ RX RUD
VP DAGH®I DIRQ 7KDWZ LGDGHP RQWUDVIA
P RUH YRIFHV P RUH IDFHV VR UHT XHW
IDLP Z RINHUVRQGDUW

6 XSSRUMWKH X KLGBUHOR $ FWRUS HVSROQVE® ( P SR\ P HOWDQG ) DWP 6DIHW &$5( $ FWE7KLV EL@SIRYIGHV
EDMF FKL@ MERUSIRFVIRQVVR 8 6 FKLEG IDWP  Z RINHW @S IRVAFVIRQV SLRYIGHG VR D@RVKHUZ RWNLQJ
FKLGBWHQ $JUFXAXWH LVROH Rl VKHP RWAKD] DUGRXVIRWP VRI HP S@R\ P HQW

7KHY%$ 1 2 3VIWRP 2 XU) RRG $ FWZ DV IQWRGXFHG LQ @MW $ XJ XVWDQG Z RX@ EDQ DAQHXRVR] LF

RU DQRSKRVSKDVA SHWIFIGHV 7KLV EL@Z RX@ DOR SIRKIEMRRGVIWRP KDYIQJ DQ\ IHUGXH I LRP

RU DQRSKRVSKDVHAV Z WKRXWH[ FHSVIRQ DQG UHJ DUSGMW RI VRBILDQFHV VHWIRUAK E\ VKH ) RRG DQG ' KJ
$GP LOMAUDVMRQ 6VXGLHVVKRZ VKDWHYHQ GRZ GHYHYRI H[ SRVXUH LQ FKLABUHQ KDYH UHVX MG LQ GIDLQLQJ
GLVDELAOMHV QHJ DVIYH FRJ QIMIYH RXVERP HV DWHIQURQ GHI LFIMGLVRUGHW DQG GRWRI Z RINIQJ P HP RU ) DUP
Z RINHW/ DQG VIKRVH @Y1QJ FARVH VR | LHGBV XMQJ RW DQRSKRVSKDVA SHWIFLGHV DUH P RWADWUMN RI H[ SRVXUH

&RQVDFW RXUGH IMDVRYY DQG DWN VIKHP
VR VXSSRUMWKH (3 IRWFWS P HUFDBY
&KIAGBHQ IWRP  7R] LF 3 HWFLGHV $ FWE
7KH ELGDP HQGVVKH ) HGHLDO
,QWHFVIFIGH ) XQJ LFIGH DQG

5 RGHQWFLGH $ FWR IX@ SRAFVWIKH
VDIHW RI FKLGBUHQ DQG VKH

HQYLLRQP HQWDQG VR LHP RYH

GDQJ HIRXV SHWIFIGHVILRP  XVH 7KLV LV
DP RWHFRP SHKHQWYH ELGVKDQ VIKH
%DQ 2 SV DQG IMBRYIGHV Z LGHU
SIRFVIRQV IRUIDWP  Z RINHUFKLABULHQ

&RQWLQXHG RQ QH[W SDJH



/ HI VOVIRQ & RQVQXHG

6XSSRUMKH 3 VXQFLRQ 9 DABLYLD + HDW, GIDHW DQG ) DVIDAW 3 IHYHQURQ $ FVE Z KLFK UHT XLLHV VIKH 2 FFXSDVIRQDO
6DIHW DQG + HDOK $ GP LOMADMRQ 2 6+$ VR P SBP HQWD QDVRQDOK HDWMAHW WIDQGDUG 5 HI XAMRQV | RUVKLY
DUH EHLQJ GLVFXWHG RQ D WIMA E\ WV EDVV Z IViK & D@ RUQLD DAHDG\ HQDFVIQJ VKHP  EXWP RVADWH SDWHG
RQ® |RUKHDWHP HU HQFLHV DQG RQ® LQ VKH QRWKZ HW 7 KHVH UHI X@VIRQV QHHG VIR EH | HGHWDOWR VKDWIKH\ FDQ
KHG IDP Z RINHWY DIRXQG VIKH FRXQW

) DWPP Z RINHW/ WKRX@ @ EH SDIG RYHUAP H DV D@RWHUZ RINHU/ LQ WKH 8 6 DUH WHT XWHG VR EH SDIG | SDUHQW DWH
SDIG QYDE® Z DI HV VKHWFKLABWHQ DUH W @NHO VIR QHHG VR Z RIN 6 XSSRUWKH D DULWOHW IRU) DUP : RUINHW/

$ FVWEZ KIFK Z RX@ DP HQG VKKH ) DLU/ DERUSVIDQGDUGV $ FW) / 6$ VIR LOFOXGH DJ UFXAXWDAZ RINHW/ LQ W
RYHUIP H SWRYIMRQVDQG WHP RYH P RWARI VIKH LHP DIQLQJ Hf FOXMRQVRI IDWPP Z RINHU/ IWRP VIKH P LOQLP XP
ZDJH

&RQVDFW RXUFRQJ LHWIRQDOUHS LHVHQVIMIYHY DQG SUHW IRULP P LJ IDMRQ LHIRWP  VIKDWQFOXGHV D UHDVRQDE O
SDVK VR FI] HQ\KLS IRUIDWP  Z RINHW/ DQG VIKHWUIDP LOHV ,P P LJ IDMRQ WHP DIQV D FKDABIQJ LQJ MXHLQ P DQ\ R
RXUFRP P XQMHV EXWDWP Z RINHW/Z KR SIRYIGH IRRG LQ VIKH 8 6 GHVHUYH QRWR EH LOVP LGDVG E\ VIKUHDW/RI
GHSRUIMRQ 7KH VKRX@ QRWKDYH VR IHDUL VKH\ VSHDN RXWRUZ RUY VKDWVKH\ P LJKWI R VR Z RUIN RQH GD\
DQG QRWFRP HKRP H VR VKHLUFK LGBUHQ

2 Q D WDV E\ WIMVA EDVV VKRZ \ RXUVXSSRUMRUVKH 0 LJ (DQW GXFDWRQ 3WRIWDP E\ HQVXUQJ \ RXUWDWA RU
@RFDOFRP P XQIW KDVDP S® IXQGLQJ IRUVKLY SIRIWDP DQG P LJ IDQW RXVK KDYH VKH T XDAW HGXFDRQDO
UHVRXUFHVWKH GHVHUH [LRP SUHVFKRROD@WH Z D\ VIR FRABU H

&ROVIQXH VR IR@RZ XS GDWAY DERXWHI IMDVIYHZ RINDWQIZ P RU QHZ V




1): 0 1HZ V

HORP H $P DOQGDYH®m1): 0 YRRNNHHSHU

$P DQGD JWHZ XS LQ &RM®WGR Z WK SDIHQW Z KR Z HUH ERVIK SDWRW/
IRU7KH 8 QLG 0 HVKRGIMEKXUFK ,Q VKH VXP P HU/VKH Z RXGE J R VR

2 KIR VR P DNH ®P RQDGH DWFRXQW | DLV IRUKHUIDP 1O VEXVQHW

$ MUK LI K VFKRRO$ P DQGD Z HQW/R &DQ@ RUDLD DQG JRWD %) $ 1Q

* IDSKIF' HVJQ 8 SRQ J WDGXDRJ VKH WDYH®IG VR 1 HZ =HDMQG VR EH
D QDQQ\ DQG VHH Z KDWAYIQJ LQ DQRKHUFRXQWA Z DVANH $ P DQGD
@\NHG IMWWR P XFK VKDWQ VKH P RYHG VR &DQDGD Z KHWH VKH J RWD
%$ 1Q 6H XDAW 0 DUIDIH DQG ) DP LO® 6WGLHV 60 ) DQG XVHG
HGXFDVIRQ YLVDV VR WD\ LQ VIKH FRXQW

$P DQGD FXUHQV® QYHVLQ 2 KIR Z WK KHUVZ HHWZ RULFDWZ KR IRXQG
KHUZ KHQ VKH Z DV YROXQWAHUQJ DWD FDWWKHOWU $ P DQGD LV J LDV XO
VREHZ RINIQJ Z MK 1): 0 HYHQ WKRXJ K VKH MQ WQYROYHG LQ VIKH

I LRQWAQG RI ViKH RUI DQL] DWRQ VKH LVKDSS\ VR EH VXSSRUQJI ViKH Z RN

HERP H $ XWIQ 6 SHQFH ' XNH , QUALD

$ XWIRQ 6SHQFH JWHZ XS LQ 6HYHURD 3DWN 0 DU QG + H HDUQHG D GHI tHH LQ
Y4EQFDOWKGLHV Z VK DQ HP SKDWVLQ ) DIVK DQG 6 RFLDO- X\WIFH DV Z H@DV
7KHR®RI\ DQG VKH$ UV ILRP  9%6H® RQWS QLYHUAW ,WZ DVVIKHUH GXUQJ KLV
VXP P HW/Z KHWH KH ILJ XUHG RXWKLY QHHG VR Z RWN Z IVIiK KLV KDQGV DQG Z VK
VIKH HDUK Z KLBI VP XODQHRXVO GLVFRYHUQJ D GHVLH VR DGYRFDVIA | RUVKRVH
P RWMQ QHHG 3RW\J DG KH P RYHG VR 5 DBIL] K DQG KDV EHHQ KHUH HYHUMOQFH

$ XWIR LV HQURGHG LQ VIKH O DWIHLVRI ' LYLQIW SWRIWDP DW XNH' LYIQIW VFKRRO
DQG LV1Q KLV VHFRQG \ HDU + H LV VHHNLQJ D FHUWMLFDWA LQ ) DIVK ) RRG DQG

( QYILRQP HQVDO XWAFH + H LV QRWRQ DQ RUGLODWRQ WDFN EXWKH LV LOVAUHWIAG
LQ P SDFVIQJ VKH QRQ SLRIIMDUHQD Z WK ViKH WLAY GHYHARSHG LQ KLVWP H DW

" XNH $WWKHHQG RI KIWWWP HZ WK 1): 0 KHKRSHVVR KDYH GHYH@RSHG

H[ FHE@HQWDGYRFDF\ VLAY Vi DWDUH UIRRWAG | LDAMDQG |RUIHP RWALQ LHIMRQWKLSV

/KDON\ RX . DBE * WDYHV ' XNH, QWAL

. DOE * IDYHVZ DV1): 0 &6XP P HU LOWW 7KLV) DKH Z LEH
HQWAUQJ KLV VKLLG DQG 1LQDO HDULQ ' XNHB/0 DWHURI ' LYIQIW SWRIWDP . DBE
Z L@EHWDUAQJ D SRUMRQ DWAONGN YDSVIMNAEKXUWFK DQG KH KRSHV VR DSSQ
Z KDWKH KDV ®IDUWHG DWL ) : 0 VR KLV FKXUWFK P LOMA LQ VIKH I XVXLH

" XUQJ KIVMP HDWL): 0 . DBE WHWHDUFKHG GRFDODQG WIDVIA HFXP HQLFDO
JWRXSVZ MK LOVAWHWMQ IDWPP Z RINHUMMWIEFH XSGDWAG RXUZ HEMWA
FRQQHFWAG FKXWFKHVVR 1) : 0 DQG SWHWHQWAG IHVHDUFK DQG GG D IHI HIFVIRQ
DWRXUERDWG P HHMVIQJ
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